TENDER SECURITY (SAMPLE FORM)


Name of Contract:	Construction Works on Completion of of University Dormitory in the City of Nis - Lamella 5 within the Project “Student Housing” L/D 2070 (2020)

To Employer:	Ministry of Education, 22-26 Nemanjina Street, 11000 Belgrade, Serbia


We have been informed that ................................................. (hereinafter called the “Principal”) is submitting an Offer for such Contract in response to your Invitation, and that the conditions of your Invitation, which are set out in a document entitled “Instructions to Tenderers”, require his Offer to be supported by a Tender Security. 

At the request of the Principal, we (name of the bank) ..................................................... hereby irrevocably, unconditionally, at first demand and with “no objection” undertake to pay you, the Employer, any sum or sums not exceeding in total the amount of ................................. (letters: ..........................................................) upon receipt by us of your demand in writing and your written statement (in the demand) stating that:

“The Tenderer withdrew its Tender within the period of its validity, failed to supply evidence on fulfilment of criteria for qualitative selection of economic operator in compliance with Article 119 of Law on Public Procurement ("Official Gazette RS" No. 91/19 i 92/23), groundlessly refused to conclude the Public Procurement Contract or Framework Agreement, or failed to supply Performance Guarantee for Public Procurement Contract or Framework Agreement.”

Any demand for payment must contain your signature(s) which must be authenticated by your Bankers or by a Notary Public. The authenticated demand and statement must be received by us at this office on or before the date 30 (thirty) days after the expiry of the validity of the Letter of Tender) ......................., when this guarantee shall expire and shall be returned to us. 

                           
[bookmark: _GoBack]Date:  ..................                                                  Signature(s) ...............................................


	Note: The local or foreign Bank issuing the guarantee must be approved and accepted by the Employer.



